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SECTION 2. Payment.-For the payment of the note, the Auditor
of Laurens County shall levy, and the Treasurer shall collect, an an-
nual tax on all the taxable property of the county sufficient to retire
the loan and interest due thereon, and the entire proceeds of such levy
shall be applied to the payment of the note, inclusive of the interest in
full, at which date the levy provided herein shall be terminated.
The full faith, credit and taxing power of Laurens County are here-
by irrevocably pledged to the payment of the indebtedness provided
for in this act.
:SECTION 3. Payment further.-Should there be default in'the
payment of any installment, the State Treasurer is directed to with-
hold all State funds accruing to such county, which have not hereto-
fore been pledged, for the payment of such installment and shall:trans-
mit the funds so withheld to the Division of Sinking Funds and
Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of February, 1962.
(R816, S578)              No. 1142
An Act To Provide For A Referendum In School District No.
55 Of Laurens County To Determine Whether The Qualified
Electors Of The District Are In Favor Of Raising The Tax Levy
For School Purposes By Five Mills In Order To Increase The
County Supplement For Teachers.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Laurens County School District 55 to have referen-
dum concerning increased taxes.-An election shall be held at the
same time as the Democratic primary for the election of members of
the House of Representatives in -1962 to determine whether or not the
qualified electors of School District No. 55 of Laurens County wish to
have the tax millage for school purposes increased by five mills so as
to enable the increase of the -county supplement for teachers.
SECTION 2. Ballots and results.-Ballots shall be provided at the
various precincts within the district with the following written, or
printed thereon:


